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A nmeeting was held on the obove date by the
following named nHerscns:

0.li. Mackey
A.L. Lyons Jr.
Harry W, Christy.

The resigncation of .n.L. Lyons Jr as Director
of the .merican Insurance & Loan Compnany was re-
ceived at this meeting and accepnted.

" Harry /. Christy having purchased an interest
in the business was named a director to succeed
A.L., Lyons Jr. Also Mr. Christy was then elected
Secretary~-Treasurer and manager of the American
Insurance & Loan Company.

A salary was agreed upon payable to Mr., Christy
at the rate of % 150,00 per month. i salary was
anreed upon to pay to 0.M. Mackey at the rate of

3 40,00 per month until such time as ch&npe would
be made by the stockholders.

It is the understramding in these minutes that
the Company is imcorporated for 3 5,000.00 o
Par Value,

In checking tiie iuconme it was determined that
the approxinmate amount of income frem the tusiness

was about 4,000 and furthe @%&éﬁ%&of resources seem
bo show a total of apnroxinately 054.50 and

accountss navable of ﬁ 2,547,832 and approxlmate
net worth of 3 5056.63 . The above fizures were
roughly extimuted =znd scem to be correet as far as
we were able to ascertain.
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